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3.1 To consider and approve the Audited Financial Statements of Gujarat Vidyapith (Deemed

to be University) for the FY 2022-23.

3.2 To consider and approve the new accounting system, vouchers and forms of Gujarat

Vidyapith.

3.3 To close various Bank Accounts and transfer Hostel Accounts to SBI for Streamlining

Gujarat Vidyapith’s Financial Operation.

3.4. Appointment of Internal Auditor & Statutory Auditor for the FY 2023-24.

62lcl-3 cll.23.0¢.20230ll Ao HAC] ool AR Assell GUASH 3.9, 3.2, 3.3, Ul 3.¥0ll
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3.4:  The draft Audited Financial Statements for the year 2022-23 were reviewed by the
Committee and have no specific comments to offer. As the Accounts aré yet‘“to be‘signed by

the Statutory Auditors, it was Resolved that they should be signed by the Statutory Auditors



by 23.09.2023, and if there is no deviation from the draft Accounts, can be recommended

to the Board of Management for final approval and adoption.

3.2: The Committee has reviewed the restructuring of academic departments by Faculty
and Administrative Departments into twelve administrative branches at Gujarat Vidyapith. A
resolution has been passed to align the accounting system, vouchers,. and forms with this
new structure. Furthermore, the Committee authorises the Vice-Chancellor to revise and
adapt form/formats for vouchers and bills etc. wherever the need arises, in accordance with
guidelines provided by the Government of India (Gol) or the University Grants Commission

(Uae).

3.3: The Committee has reviewed the list of Bank Accounts proposed to be closed, as
well as the list of Bank Accounts to be transferred from Indian Bank to State Bank of India. |
The Committee has resolved to approve these changes and authorises the Vice-Chancellor

to take further actions.

3.¥: The Committee resolved to retain Bishan R. Shah & Co. as the Statutory Auditor for

FY 2023-24 and has authorized the Vice-Chancellor to proceed ahead in this matter.

It was submitted that pre-audit system is in operation and it is needed for in-time payment.
So far the appointment of Auditors for Internal Audit work is concerned, the Committee has
reviewed the proposal received for Internal Audit work. The Committee has resolved to
prepare the detailed statement of requirement & Scope of Work for the Internal Auditors
especially when Statutory Auditors are in existence. The management may then advertise for

inviting Expressions of Interest (Eol) from the firms of Charter Accountants, for the same.
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